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New Issue

50,000 Shares Common Stock

United Sugar Companies

CAPITAL AUTHORIZED AND TO BE ISSUED

20,000 shares 77 Cu mulatlv‘e Preferred Stock, par value $50. . . $1,000,000
100,000 shares Common Stock, including this issue, par value

Transfer Agents,
Guaranty Trust Co., New York City

We summarize from a letter received from Mr. B. T, Johnston, President of
the United Sugar Companies, as follows:

The United Sugar Companies have been in active operation for over

twenty vears and are the largest producers in the Republic of Mex-
ico, making a refined product in the form of granulated and cube
sugar, which it distributes directly to the trade through its own
offices and agencies,

In addition to its sugar business, the company manufactures
alcohol on a large scale and also does a large merchandise and ex-
port business; it operations have not been interrupted during
any of the disturbed conditions in Mexico, having relcl:cd its high-
est development during that period; in fact, now is the psychologi-
cal moment for investments in Mexico, as the reconstruction
period, already upon us, will offer vast opportunities.

During the past twenty years its earnings have steadily increased
and are at present more than ample to cover dividends on both
its Preferred and Common stocks. 1ts capitalization is ultra-
conservative, as, after the introduction of the new capital and
the retirement of all outstanding bonds ($300,000), there will re-
main aliead of the Common stock only $1,000.000 of 79, Pre-
ferred stock, represented by Cash in the Treasury; current
liquid assets double the amount of current liabilities, and fixed
assets, such as Real Fstate, Refineries, Distilleries, etc., largely in
excess of the total par value of its Common stock, without plac-
ing any value whatever on trade marks, good will, or the earning
power of an old established business.

The only interest or dividend charges ahead of the Common stock
will be $70,000.00 annually on the $1,000.000 Preferred issue.

We offer the unsold balance of this issue, subject to prior sale and
change in price, at

$35 Per Share

Deseriptive Circular on Request.

TOOLE, HENRY & CO.

New York Stock Excahnge
Memben{ym York Cotion Exchange

we belicve to be reliable

|

Tssue Closed at $6,000,000

m nglm

Indiana Natural Gas & Oil Co.

Refunding Mortgage 5% Gold Bonds

INTEREST PAYABLE WITHOUT DEDUCTION FOR NORMAL FEDERAL INCOME TAX

Guaranteed principal and interest by endorsement by the

Peoples Gas Light & Coke Co. of Chicago

Gas t & Coke Co. not only these bonds, prin-
mpln hhful.ug:t has specifically mvignfmmlf:h retirement in the
indenture of its General & Refunding 59 Mortgage of 1913, copy of
which can be inspected at our office.

These bonds are an absolute first lien on the entire property of the Indi-
ana Natural Gas & Oil Company which is operated as part of the
Peoples Gas Light & Coke Company’s system.
The Peoples Gas Light & Coke Co. is the largest gas company but one in
the United States and its charter is granted in perpetuity. It has paid
dividends at the rate of from 57 to 89, annually, uninterruptedly
for about 19 years and its stock, of which there is now outstanding
$38,500,000, is quoted at about 106.

gross i f the Guarantor Company exceed $17,000,000 per
Inh:m md“tTem::n:mt applicable to bond interest, after liberal ;Icpm:ia-
tion charges, has approximated two and one-half times the total bond inter-
est requirements in each of a period of years.
Experience has shown that the bonds of companies supplying gas in sub-
stantia] communities are among the safest of all investments.

Price 92'% and Interest ylelding about 55%%
These Bonds are listed on the New York Stock Exchange

We unreservedly recommend this issue.

E. C. BENEDICT & COMPANY

ESTABLISHED 1857
Members New Yeork Stock Exchange

80 BROADWAY TELEPRONE RECTOR 530 NEW YORK CITY

Due May 1st, 1936

New York City DATED APRIL 1, 1907

January Investments

Our January circular describes seven desirable
railroad and public utility bonds yielding from

There also is included a well-diversified list of
legal investments, general market issues and public
utility bonds yielding from 3.707 to 6.107;,

Send for. Circular 'S« 131 than an individual, who may be
incapacitated at any time through

R!ﬂmu“d &an. no fault of his own ?

.  The fees for this service are fixed
33 Pine Street - New York | by law and are the same in bath

r cases ; the difference to your heirs

e '

seldom forgotten.'’

| Benjamin Franklin say::

® I/ custems and bad advice are

4.15°; to 5.807,

e 1| may be enormous.

Santa Cecilia Sugar Co. |.

without obligation.

Which is Better?

As Executor and Trustee under
your Will, is it not wiser to appoint
the Franklin Trust Company rather

[ You sre invited to discuss this
important matter with our officers

43 Exchange Place

$1,750,000

New York, New Haven & Hartford R. R. Co.

Debenture 4% Bonds

INTEREST PAYABLE APRIL 1 AND OCTOBER 1 AT J. P. MORGAN & CO.
The Company Pays the Normal Federal Income Tax

From official information which has been furnished us we summarize as follows:
The bonds now offered are in dollar form and have been exchanged for the New York,
New Haven & Hartford 4¢; European Loan 1907 (on the basis of Franes 500 $06.50),
a corresponding number of the Franc bonds being cancelled. . s
The New Haven agrees that if it shall create any mortgage upon its main line hetween
Woodlawn, in the City and State of New York, and Springfield, Mass. (122 miles), or upon
its main line between New Haven, Conn,, and Providence, R. I. (112.99 miles), or upon any
rt of said lines (total mileage 234.99 miles), these debentures shall, without further act,
entitled to share in the security of such mortgage, pro-rata, with any other obligation
that may be secured thereby and that any such mortgage shall expressly so provide.
This security is the earliest maturing obligation of the issues carrying this mort g
provision, and the $39,020. 600 Convertible os of 188 is the only other issue of New Haven
Debentures which specifically so provides. _ _
All of this mileage is double tracked, over sixty miles four track, and the line hetween
New York and New Haven is fully electrified. This mileage is all main line and forms the
heart of the New Haven system and is unmortgaged with the exception of 51,000,000
bonds on the line between New London and Providence. _
Deducting rentals, hire of equipment, ete., from the gross income, there was a bal-
ance for 1916 of $16,605,253.47 to meet interest on funded debt (including the Debenture
Bonds) of £9,343,382.08. This is equal to 1.97 times the interest charges.

Price 94 and Interest, to Yield Over 5.307;

Drsrri{-:ﬁl‘c. C'r:rmhr Upon Request
I'U\MBI..E"I'ONI §: COMPANY
Established 1865

10 South Calvert Street
New York Baltimore

This information and these stafistics are nol guaranteed, but
have been oblained from sources we believe lo be accurate,

'An Opportunit

to obtain a yearly income of 87— payable quarterly. Nation-
wide domestic business only-—will benefit from peace.

No bonds or mortgage debt,

Current net earnings are over cight times dividend requic

Net earnings for 1917 are estimated at $3,000,000. This is
over 25 times preferred stock dividend requirements.

Net quick assets alone are in excess of preferred stock. Con U] tany other leading 1
vertible privilege offering prospects substantial profit. -

Descriptive Circular No. *'B" on requesl.

UPTOWN OFFICE 61 Broadway Widener Blde.
1457 Broadway

Notlon I8 harehy

Sinclair Oil

glves Inteet fiews O

ICHAELIS & CO.

INVESTMENT SECURITIES

DUE APRIL 1, 1922

s s Vi

Nt P F

e i X

Latest Information Furnished On

Submarine Boat
Continental Ref'g

Aetna Explosi'ves
Wright-Martin
Oil Situation

Our curretit Market Letter N

Cnpy penl on tegues!

Harvey A.Willis & Co.

Establishied 17001
92 Wway, N X, Fhones 197-59 Broaad

i ey New York Philadelphis 1917

The Union Trust Company of New York will iict 5 Trustee

The Union Trust Company’s record of fifty years in the con.
tinuous administration of all the usual forms of trusts invites conlidence
in the permanent maintenance of a high standard of ability as trustee.

of permanent charitable, educational or religious trusts, Steel Stocks & Bonds
created either under a will or a trust indenture, and gives special at- s teh i g el ki
tention to trusts of this character. The Company also acts in the conglicridee bk an ol
capacity of Treasurer, Assistant 'I':raaurlrlr. I inanciall Agent or De- f gven on b

pasitary for such institutions, and is qualified and equipped to render Slomputiioe, e

expert and attentive service in all such relations. markel

o Slanul Ms250

| 50 BROAD ST.
UNION TRUST CO., 80 Broadway

Manualof Statistics

Corvering

ROBT. E, KEMERER & CO,

CAPITAL AND SURPLUS - $8,900,000 | —— -

{ Tates, short mnd
ont.

—_— = AMERICAN
PARIS MARKET. BERLIN MARKET, : IL!NSRI-.P%NRAAI 'IEIOOI\I{:L
BENLIN, hy wireless, Jan 15 —-Mave
18.—Prices firmer on the |, oniy wern iMegular on tha Marlin 8o G G schroeder
' ey - . toca of eatpa !
A i B Padibale 6 Gt
Lenden, 37 francs K1Y centimes, [Mive ange ratsa unchangcd, Exchange on 4) Exchange P'l,  T44d-" Hanovar
esal, tean, 00 franes 60 esntimas, Naw York, 06.08 te B.I4,
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